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Purpose

To ensure an appropriate audit trail to approved journal entries for all activity posted to the general ledger.

Policy

All general ledger entries will be posted in detail from the following journals:

1. Accounts Payable

2. Payroll

3. Fee for Service Revenue

4. Other Revenue

5. Other Cash Entries

6. Fixed Accruals

7. Variable Accruals

8. Adjustments and Corrections

All journals will be posted at least monthly, after the close of the month’s business, and before financial statement preparation.

All journals are to be recorded and maintained in the accounting software in current use by LCHC.

Applicability

This policy applies to all accounting transactions.







